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Question One (30 marks)

1. Write short notes on:

a. Differences between History of Economic Thought and History of Economics. (5Smks)
b. Views of physiocrats on “Taxation” (5Smks)
2. Discuss the importance of History of Economic Thought (10mks)

3. List any five approaches to the study of History of Economic Thought (10mks)
Question Two (20 marks)

Discuss the main economic theories propounded by Adam Smith. (20mks)

Question Three (20 marks)

i. Define Mercantilism school of economic thought (6mks)

ii. Discuss the main criticism leveled against mercantilists. (14mks)
Question Four (20 marks)

i. Describe the ancient Roman economic thought (6mks)

ii. State the main economic views of ancient Romans (14mks)

Question five (20 marks)
i. Define Marginalist economic school of thought (5mks)

ii. Discuss the main distinguishing features associated with it. (15mks)



